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E | ECONOMICS  

Course Description: Students will examine the allocation of scarce resources and consider the 

economic reasoning used by consumers, producers, savers, investors, workers, and voters. 

Students will explore the concepts of scarcity, supply and demand, market structures, national 

economic performance, money and the role of financial institutions, economic stabilization, and 

trade. Finally, students will examine key economic philosophies and economists who have and 

continue to influence economic decision-making. 

Grades 9-12  

Social Studies Practices 

Overview: Students will apply these skills to create and address questions that will guide inquiry 

and critical thinking. These practices should be regularly applied throughout the year. Students 

will progress through the inquiry cycle (SSP.01-SSP.04) by analyzing primary and secondary 

sources to construct and communicate their conceptual understanding of the content standards 

and to develop historical and geographic awareness (SSP.05- SSP.06).  

SSP.01 Collect data and information from a 

variety of primary and secondary sources, 

including:  

● Printed materials (e.g., literary texts, 

newspapers, autobiographies, speeches, 

interviews, letters, personal journals)  

● Graphic representations (e.g., maps, 

timelines, charts, political cartoons, 

photographs, artwork)  

● Field observations/landscape analysis  

● Artifacts  

● Media and technology sources  

 

SE: Using Primary Sources: Topic 4 Assessment (7. 

Analyze and Evaluate Primary Sources and Give 

Examples), 155; Topic 9 Assessment (7. Analyze 

U.S. Economic Policies and Analyze and 

Evaluate Primary and Secondary Sources), 385 

 

Analyze Maps, 5, 103, 150, 227, 341, 405; 

Analyze Charts (examples), 217, 226, 229, 231, 

238, 244, 251, 257, 258, 259, 271, 294, 295, 301, 

302, 309; Analyze Graphs (examples), 110, 113, 

114, 115, 118, 134, 275, 276, 282, 327, 333, 335, 

338, 339, 340, 421, 423, 430 Analyze Political 

Cartoons, 39, 62, 121, 143, 163, 195, 245, 260, 

279, 325, 330, 401, 403; Analyze Timeline, 76, 

136, 185, 199, 224, 355, 383, 400 

 

21st Century Skills: Interpret Sources, 529–530; 

Read Charts, Graphs, and Tables, 532–533; 

Create Charts and Maps, 533; Analyze Political 

Cartoon, 533–534; Read Physical Maps, 534–

535; Read Political Maps, 536; Read Special-

Purpose Maps, 537–538; Use Parts of a Map, 

538–539; Analyze Primary and Secondary 

Sources, 539–540; Compare Viewpoints, 540–

541 
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SSP.02 Critically examine a primary or 

secondary source in order to:  

● Extract and paraphrase significant ideas  

● Discern differences between evidence and 

assertion  

● Draw inferences and conclusions  

● Recognize author’s purpose, point of view, 

and potential bias  

● Assess the strengths and limitations of 

arguments  

 

SE: Understanding Debates and Points of View: 

Topic 2 Assessment (11. Evaluate Government 

Rules and Regulations in the Free Enterprise 

System), 64; (16. Evaluate Ordinances and 

Regulations That Apply to Businesses), 64; (19. 

Identify Economic Concepts in the U.S. 

Constitution), 65; Topic 4 Assessment (7. Analyze 

and Evaluate Primary Sources and Give 

Examples), 155; (13. Analyze and Evaluate 

Secondary Sources and Evaluate Rules and 

Regulations), 156; Topic 5 Assessment (13. 

Evaluate Charitable Giving and Create Written 

Presentations), 206; Topic 9 Assessment (5. 

Analyze U.S. Economic Policies and Analyze 

Information by Categorizing), 385 

 

Critical Thinking Questions: Compare Points of 

View, 131, 370; Determine Point of View, 421; 

Evaluate Arguments, 153, 343, 372, 443; 

Support a Point of View with Evidence, 402, 405, 

406, 427, 441 

 

21st Century Skills: Compare Viewpoints, 540–

541; Identify Bias, 541–542; Evaluate Existing 

Arguments, 542–543; Consider and Counter 

Opposing Arguments, 543–544 
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SSP.03 Synthesize data from a variety of 

sources in order to:  

● Establish accuracy and validity by comparing 

sources to each other  

● Recognize disparities among multiple 

accounts  

● Frame appropriate questions for further 

investigation  

 

SE: Research Activities: Topic 6 Assessment (8. 

Assess the Transition from Renting to Home 

Ownership), 264; Topic 7 Assessment (9. 

Research and Evaluate Work-Study Programs), 

314; (27. Research and Evaluate Scholarships), 

317; Topic 9 Assessment (14. Analyze the 

Importance of Economic Philosophers), 386; 

(15. Explain How the Federal Reserve System 

Affects the Money Supply), 386; Topic 10 

Assessment (13. Examine Free Enterprise and 

Explain Corporations), 446 

 

Using Primary Sources: Topic 4 Assessment (7. 

Analyze and Evaluate Primary Sources and Give 

Examples), 155; Topic 9 Assessment (7. Analyze 

U.S. Economic Policies and Analyze and 

Evaluate Primary and Secondary Sources), 385 

 

Critical Thinking: Evaluate Arguments, 153, 343, 

372, 443; Express Problems Clearly, 12, 97, 355, 

384, 406; Formulate Questions, 247, 262; 

Generate Explanations, 16, 26, 32, 55, 62, 79, 

84, 87, 298, 343, 443; Hypothesize, 222, 378, 

443; Solve Problems, 97, 181; Support a Point of 

View with Evidence, 402, 405, 406, 427, 441 

 

21st Century Skills: Interpret Sources, 529–530; 

Analyze Primary and Secondary Sources, 539–

540; Compare Viewpoints, 540–541; Identify 

Bias, 541–542; Evaluate Existing Arguments, 

542–543; Consider and Counter Opposing 

Arguments, 543–544 
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SSP.04 Construct and communicate arguments 

citing supporting evidence to:  

● Demonstrate and defend an understanding 

of ideas  

● Compare and contrast viewpoints  

● Illustrate cause and effect  

● Predict likely outcomes  

● Devise new outcomes or solutions  

 

SE: Understanding Debates and Points of View: 

Topic 2 Assessment (11. Evaluate Government 

Rules and Regulations in the Free Enterprise 

System), 64; (16. Evaluate Ordinances and 

Regulations That Apply to Businesses), 64; (19. 

Identify Economic Concepts in the U.S. 

Constitution), 65; Topic 4 Assessment (7. Analyze 

and Evaluate Primary Sources and Give 

Examples), 155; (13. Analyze and Evaluate 

Secondary Sources and Evaluate Rules and 

Regulations), 156; Topic 5 Assessment (13. 

Evaluate Charitable Giving and Create Written 

Presentations), 206; Topic 9 Assessment (5. 

Analyze U.S. Economic Policies and Analyze 

Information by Categorizing), 385 

 

Critical Thinking Questions: Compare Points of 

View, 131, 370; Determine Point of View, 421; 

Evaluate Arguments, 153, 343, 372, 443; 

Support a Point of View with Evidence, 402, 405, 

406, 427, 441 

 

21st Century Skills: Compare Viewpoints, 540–

541; Identify Bias, 541–542; Evaluate Existing 

Arguments, 542–543; Consider and Counter 

Opposing Arguments, 543–544 

 

Digital Resources: Landmark Supreme Court 

Cases 
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SSP.05 Develop historical awareness by:  

● Recognizing how and why historical accounts 

change over time  

● Perceiving and presenting past events and 

issues as they might have been experienced by 

the people of the time, with historical empathy 

rather than present-mindedness  

● Evaluating how unique circumstances of time 

and place create context and contribute to 

action and reaction  

● Identifying patterns of continuity and change 

over time, making connections to the present  

 

SE: Changes in American Banking, 216–222; 

Changing Economies, 428–434 

 

Identify Cause and Effect, 43, 77, 90, 102, 132, 

140, 144, 147, 175, 222, 283, 287, 302, 305, 365, 

372, 380, 400, 403, 406, 411, 414, 424, 427, 434, 

438, 439; Analyze Timeline, 76, 136, 185, 199, 

224, 355, 383, 400; Evaluate Arguments, 153, 

343, 372, 443 

 

Topic 4 Assessment (7. Analyze and Evaluate 

Primary Sources and Give Examples), 155; Topic 

7 Assessment (3. Analyze the Importance and 

Impact of Economic Philosophers), 313; Topic 9 

Assessment (2. Explain Federal Reserve Actions 

and Analyze the Impact of Fiscal Policy), 385; (5. 

Analyze U.S. Economic Policies and Analyze 

Information by Categorizing), 385; (13. Explain 

How the Federal Reserve System), 386; (15. 

Explain How the Federal Reserve System Affects 

the Money Supply), 386; Topic 10 Assessment 

(14. Analyze Trade), 446 

 

21st Century Skills: Analyze Primary and 

Secondary Sources, 539–540; Compare 

Viewpoints, 540–541; Identify Bias, 541–542; 

Evaluate Existing Arguments, 542–543; Consider 

and Counter Opposing Arguments, 543–544 
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SSP.06 Develop geographic awareness by:  

● Using the geographic perspective to analyze 

relationships, patterns, and diffusion across 

space at multiple scales (e.g., local, national, 

global)  

● Analyzing and determining the use of diverse 

types of maps based on the origin, authority, 

structure, context, and validity  

● Analyzing locations, conditions, and 

connections of places and using maps to 

investigate spatial associations among 

phenomena  

● Examining how geographers use regions and 

how perceptions of regions are fluid across 

time and space  

● Analyzing interaction between humans and 

the physical environment  

 

SE: Development, 425–419; Growth, Resources, 

and Development, 420–427; Changing 

Economies, 428–434; Globalization, 435–443 

 

Analyze Maps, 5, 103, 150, 227, 341, 405 

 

Topic Assessment: (activities involving maps and 

spatial data), Topic 1 Assessment (1. Explain 

Basic Economic Problems), 17  

 

21st Century Skills: Read Physical Maps, 534–

535; Read Political Maps, 536; Read Special-

Purpose Maps, 537–538; Use Parts of a Map, 

538–539 

Scarcity and Economic Reasoning 

Overview: Students will explore how limited resources restrict the goods and services that people 

may want and how consumers must choose some things and give up others. Students will 

consider systems and means created to meet and manage the issues of scarcity.  

E.01 Explain how consumers and producers 

confront the condition of scarcity by making 

choices that involve opportunity costs and 

tradeoffs.  

E  

SE: Scarcity, 4–8 

 

Topic 1 Assessment (2. Explain Scarcity), 17; (6. 

Explain a Concept and Create Written 

Presentations), 17; (11. Explain Scarcity), 18 

 

E.02 Define land, labor, capital, and 

entrepreneurship, and explain why they are 

necessary for the production of goods and 

services.  

E, G  

SE: Entrepreneurs Use Factors of Production, 5–

7; Assessment, 8; The Role of the Entrepreneur, 

46–47 

 

Topic 1 Assessment (9. Describe Economic 

Factors), 18; (12. Describe Economic Factors), 18 

 

E.03 Explain reasons for voluntary exchange, 

including positive and negative incentives.  

E  

SE: Voluntary Exchange, 28, 30, Benefits of Free 

Enterprise, 44–50 

 

Topic 1 Assessment (13. Write About the 

Essential Question), 18 
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E.04 Describe the basic characteristics and 

explain the functions of money, including its 

role as a medium of exchange, store of value, 

and unit of account.  

E  

SE: The Role of Money, 210–215 

 

Topic 6 Assessment (5. Describe Functions), 264; 

(9. Describe the Characteristics of Money, 

Including Fiat Money), 265; (16. Describe 

Characteristics and Examine Aspects), 265 

 

E.05 Compare and contrast how the various 

modern economic systems (i.e., market, 

command, mixed) attempt to answer the 

following questions: What to produce? How to 

produce it? To produce it for whom?  

C, E, P  

SE: The Three Basic Economic Questions, 22–

23; Free Markets, 27–32; Centrally Planned 

Economies, 33–37; Mixed Economies, 38–43 

 

Topic 2 Assessment (1. Explain Basic Economic 

Problems), 63; (2. Describe Answers to 

Economic Questions), 63; (3. Describe and 

Explain Basic Characteristics of Economic 

Systems), 63; (5. Examine Socialist Economic 

Systems), 63; (17. Compare Economic Systems), 

65 

 

E.06 Use a production possibilities curve to 

explain the concepts of:  

E  

 Choice  

 Growth  

 Opportunity cost  

 Productivity  

 Scarcity  

 Tradeoffs  

 Unemployment  

 

SE: Production Possibilities Curves, 13–16 

 

Topic 1 Assessment (5. Interpret Curves), 17 

E.07 Compare and contrast the theoretical 

principles of capitalism, socialism, and 

communism, as expressed through theorists 

such as Adam Smith and Karl Marx  

C, E, H, P  

SE: Free Markets, 27–32, 121; Centrally Planned 

Economies, 33–37 

 

Topic 2 Assessment (7. Analyze the Importance 

and Impact of Economic Philosophers), 63; (8. 

Explain Basic Characteristics of Economic 

Systems), 63; (9. Explain the Benefits of 

Economic Systems), 63; Topic 3 Assessment (12. 

Analyze the Importance of Economic 

Philosophers and Attribute Ideas and 

Information), 125 

 

TE: Free Markets, 41 
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E.08 Identify and explain the following broad 

goals of economic policy:  

E  

 Efficiency  

 Equity  

 Freedom  

 Full employment  

 Growth  

 Price stability  

 Security  

 

SE: Economic Goals of Society, 24–26 

 

Topic 1 Assessment (1. Explain Basic Economic 

Problems), 17; (9. Describe Economic Factors), 

18; (13. Write About the Essential Question), 18 

Supply and Demand  

Overview: Students will understand the role that supply and demand, prices, and profits play in 

determining production and distribution in a free-market economy.  

E.09 Define supply and demand, provide 

relevant examples, and consider ceteris paribus 

(i.e., all things being equal).  

E  

SE: Fundamentals of Demand, 68–72; Shifts in 

Demand, 73–77; Elasticity of Demand, 78–84; 

Fundamentals of Supply, 85–90; Costs of 

Production, 91–97; Changes in Supply, 98–103 

 

Topic 3 Assessment (1. Interpret a Graph, Create 

Economic Models, and Transfer Information), 

123 

 

E.10 Identify factors that cause changes in 

market supply and demand.  

E, G, P  

SE: Shifts in Demand, 73–77; Elasticity of 

Demand, 78–84; Costs of Production, 91–97; 

Changes in Supply, 98–103 

 

Topic 3 Assessment (1. Interpret a Graph, Create 

Economic Models, and Transfer Information), 

123; (6. Interpret a Graph and Use 

Mathematical Skills), 124; (13. Identify Non-Price 

Determinants), 125 
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E.11 Use concepts of price elasticity of demand 

and supply to explain and predict changes in 

quantity as prices fluctuate.  

E  

SE: Elasticity of Demand, 78–84; Changes in 

Supply, 98–103 

 

Topic 3 Assessment (2. Understand the Effect of 

Changes in Price), 123; (3. Understand the 

Effect of Changes in Price), 123; (4. Identify Non-

Price Determinants, Evaluate Government 

Rules and Regulations, and Create a Written 

Presentation), 123; (5. Understand the Effect of 

Changes in Price and Create an Oral 

Presentation), 123 

 

E.12 Define market equilibrium, and explain 

how supply and demand guide prices towards 

equilibrium to avoid surpluses or shortages.  

E  

SE: Equilibrium and Price Controls, 104–110; 

Changes in Market Equilibrium, 111–116 

 

Topic 3 Assessment (4. Identify Non-Price 

Determinants … Create a Written Presentation), 

123 

 

E.13 Describe how supply and demand 

determine equilibrium price, and graph 

examples on a curve.  

E  

SE: Equilibrium and Price Controls, 104–110; 

Changes in Market Equilibrium, 111–116; Prices 

at Work, 117–122 

 

Topic 3 Assessment (1. Interpret a Graph, Create 

Economic Models, and Transfer Information), 

123; (2. Understand the Effect of Changes in 

Price), 123; (3. Understand the Effect of 

Changes in Price), 123 

 

E.14 Describe causes of shortages and 

surpluses.  

E, G, H  

SE: Effects of Disequilibrium, 105–107 

 

Topic 1 Assessment (6. Explain a Concept and 

Create Written Presentations), 17; Topic 3 

Assessment (6. Interpret a Graph and Use 

Mathematical Skills), 124 
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E.15 Analyze effects of shortages and surpluses 

on supply and demand.  

E, G, H  

SE: Effects of Disequilibrium, 105–107; Price 

Ceilings, 107–109; Price Floors, 109–110 

 

Topic 1 Assessment (6. Explain a Concept and 

Create Written Presentations), 17; Topic 3 

Assessment (6. Interpret a Graph and Use 

Mathematical Skills), 124; (9. Identify and 

Evaluate Examples of Restrictions), 124 

 

Market Structures  

Overview: Students will understand the organization and role of business firms and analyze the 

various types of market structures in a market economy.  

E.16 Compare and contrast the following forms 

of business organization: sole proprietorship, 

partnership, and corporation.  

E  

SE: Sole Proprietorships, 160–164; Partnerships 

and Franchises, 165–170; Corporations, 171–

176 

 

Topic 5 Assessment (3. Explain and Analyze Sole 

Proprietorships), 204; (4. Explain and Analyze 

Sole Proprietorships), 204; (6. Explain 

Corporations and Create Oral Presentations), 

205; (8. Analyze Partnerships), 205; (10. Explain 

and Analyze Corporations), 205; (11. Explain 

and Analyze Partnerships), 206; (14. Analyze 

Corporations), 206 

 

E.17 Explain the function of profit in a market 

economy as an incentive for entrepreneurs to 

accept the risks of business failure.  

E  

SE: Profit, 22–23; Profit Motive, 44–46; Setting 

Output, 94–95; Making a Profit, 238 

 

Topic 3 Assessment (8. Describe Characteristics 

of Economic Systems), 124 

 

E.18 Define stock, and describe the connections 

between capital, stock markets, banks, and the 

economy.  

E, P  

SE: Prices, 171–173, 241–263 

 

Topic 5 Assessment (6. Explain Corporations and 

Create Oral Presentations), 205; Topic 6 

Assessment (13. Explain How Corporations Raise 

Money), 265 
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E.19 Analyze the various ways and reasons that 

firms grow either through reinvestment of 

financial capital or through horizontal, vertical, 

and conglomerate mergers.  

E  

SE: Corporations, 171–176 

 

Topic 5 Assessment (6. Explain Corporations and 

Create Oral Presentations), 205; (10. Explain 

and Analyze Corporations), 205; (14. Analyze 

Corporations), 206 

 

E.20 Summarize the role and historical impact 

of economic institutions (such as labor unions, 

multinationals, and nonprofit organizations) 

within market economies.  

E, H  

SE: Corporations, 171–176; Nonprofit 

Organizations, 177–181; Labor Unions, 197–

203; The Role of Multinationals, 405–406 

 

Topic 5 Assessment (6. Explain Corporations and 

Create Oral Presentations), 205; (10. Explain 

and Analyze Corporations), 205; (13. Evaluate 

Charitable Giving and Create Written 

Presentations), 206; (14. Analyze Corporations), 

206 

 

E.21 Identify the basic characteristics of 

monopoly, oligopoly, monopolistic competition, 

and perfect competition.  

E  

SE: Pure Competition, 128–132; Monopolies, 

133–140; Monopolistic Competition and 

Oligopoly, 141–147 

 

Topic 4 Assessment (5. Give Examples), 154; (6. 

Describe Characteristics), 154; (7. Analyze and 

Evaluate Primary Sources and Give Examples), 

155; (8. Give Examples), 155; (9. Describe 

Characteristics), 155; (10. Give Examples), 155; 

(12. Describe Characteristics), 155; (14. Describe 

Characteristics), 156 

 

E.22 Explain how competition impacts pricing 

and production in market structures.  

E  

SE: Pure Competition, 128–132 

 

Topic 4 Assessment (5. Give Examples), 154; (11. 

Describe Characteristics), 155 

 

E.23 Identify laws and regulations adopted in 

the U.S. to promote competition among firms.  

E, H, P  

SE: Government Regulation and Competition, 

148–153 

 

Topic 4 Assessment (13. Analyze and Evaluate 

Secondary Sources and Evaluate Rules and 

Regulations), 156; (16. Identify and Evaluate 

Ordinances, Rules, and Regulations), 156 
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E.24 Explain ways that firms engage in price 

and non-price competition.  

E  

SE: Pure Competition, 128–132, 140, 143 

 

Topic 4 Assessment (5. Give Examples), 154; (11. 

Describe Characteristics), 155 

 

E.25 Describe the characteristics of natural 

monopolies and the purposes of government 

regulation of these monopolies (such as 

utilities).  

E, P  

SE: Monopolies, 133–140; Monopolistic 

Competition and Oligopoly, 141–147; 

Government Regulation and Competition, 148–

153 

 

Topic 4 Assessment (8. Give Examples), 155; (16. 

Identify and Evaluate Ordinances, Rules, and 

Regulations), 156 

 

E.26 Demonstrate how firms with market 

power can determine price and output.  

E  

SE: Prices at Work, 117–122; Prices and Output, 

87–89, 92, 95–99, 128–129, 131, 133, 137–139, 

144–146, 148, 272–273, 275, 351–352, 383 

 

Topic 3 Assessment (2. Understand the Effect of 

Changes in Price), 123; (3. Understand the 

Effect of Changes in Price), 123d the Effect of 

Changes in Price), 123; (5. Understand the 

Effect of Changes in Price and Create an Oral 

Presentation), 123; (7. Explain the Benefits of 

the U.S. Free Enterprise System), 124 

 

E.27 Explore the roles that research and 

development, equipment and technology, and 

the training of workers have in increasing 

productivity.  

E  

SE: Research and Development, 55, 425; Capital 

Deepening, 285–286; Technological Progress, 

13, 16, 288–290; Labor and Skills, 192; Labor 

and Productivity, 7, 191, 438 

 

Topic 5 Assessment (16. Write About the 

Essential Question), 206; Topic 7 Assessment (15. 

Analyze Technology and Growth), 315 

 

E.28 Describe potential factors that influence 

the earnings of workers.  

E  

SE: Labor and Wages, 190–196 

 

Topic 5 Assessment (16. Write About the 

Essential Question), 206 
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The Role of Government  

Overview: Students will analyze perspectives on the roles of government in a market economy 

and explore means of financing and influencing the economy.  

E.29 Describe methods of revenue (e.g., taxes 

and bonds) for governments, and explain ways 

that they allocate funds.  

E, P  

SE: Bonds and Other Financial Assets, 248–254; 

Understanding Taxes, 320–325; Federal Taxes, 

326–331; Federal Spending, 332–336; State and 

Local Taxes and Spending, 337–343 

 

Topic 8 Assessment (4. Identify Economic 

Concepts and Create Presentations), 34; (5. 

Analyze Costs and Benefits), 344; (7. Analyze 

Revenues), 345; (9. Analyze Costs and Benefits 

and Transfer Information and Create 

Presentations), 345; (10. Identify Economic 

Importance and Attribute Ideas and 

Information), 345 

 

E.30 Analyze reasons that government deficits, 

debts, and surpluses are accrued, and compare 

and contrast government budgets with 

personal budgets.  

E, H, P  

SE: The Federal Budget and Fiscal Policy, 348–

355; The National Debt and Deficits, 366–372 

 

Topic 9 Assessment (20. Analyze Changes in 

Characteristics), 387 

 

E.31 Define progressive, proportional, and 

regressive taxation, and discuss how federal, 

state, and local governments utilize them.  

E, P, T  

SE: Understanding Taxes, 320–325; Federal 

Taxes, 326–331; Federal Spending, 332–3336; 

State and Local Taxes and Spending, 337–343 

 

Topic 8 Assessment (All Questions 1–11), 344–

345 

 

E.32 Analyze economic costs and benefits of 

government policies (e.g., Social Security, 

Medicare, earned income credits, military 

expenditures, and public education).  

E, H, P  

SE: Unemployment, 291–296; Poverty and 

Income Distribution, 303–312; Federal 

Spending, 332–336; State and Local Taxes and 

Spending, 337–343 

 

Topic 5 Assessment (1. Interpret Data and Create 

Visual Presentations), 204; (7. Interpret Data), 

205; Topic 7 Assessment (1. Describe the Role 

and Describe Changes), 313; (2. Describe 

Economic Systems), 313 
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E.33 Explore potential national debt 

management strategies, considering their 

feasibility and implications.  

C, E, H, P, T  

SE: The National Debt and Deficits, 366–372 

 

Topic 9 Assessment (7. Analyze U.S. Economic 

Policies and Analyze and Evaluate Primary and 

Secondary Sources), 385; (10. Analyze Fiscal 

Policy Decisions), 385; (20. Analyze Changes in 

Characteristics), 387 

 

E.34 Describe the purpose, role, and function of 

the Federal Reserve.  

E, H, P  

SE: The Federal Reserve System, 223–232; Fiscal 

and Monetary Policy, 346–347; The Federal 

Budget and Fiscal Policy, 348–355; Fiscal Policy 

Options, 356–365 

 

Topic 6 Assessment (6. Explain the Structure), 

264; (11. Explain the Actions), 265 

 

E.35 Define fiscal and monetary policy, and 

explain how the government uses these in its 

efforts to influence the economy.  

E, P  

SE: Fiscal and Monetary Policy, 346–347; The 

Federal Budget and Fiscal Policy, 348–355; 

Fiscal Policy Options, 356–365; The National 

Debt and Deficits, 366–372 

 

Topic 6 Assessment (6. Explain the Structure), 

264; (10. Analyze Basic Tools), 265; (11. Explain 

the Actions), 265; Topic 9 Assessment (9. Analyze 

Fiscal Policy Decisions), 385; (10. Analyze Fiscal 

Policy Decisions), 385 

 

E.36 Explain how price stability, full 

employment, and economic growth influence 

fiscal and monetary policy making.  

E, P  

SE: Economic Growth, 284–290; The Federal 

Budget and Fiscal Policy, 348–355; Fiscal Policy 

Options, 356–365; Monetary Policy Options, 

373–378; The Effects of Monetary Policy, 379–

384; Full Employment, 231, 296, 358, 367 

 

Topic 9 Assessment (5. Analyze U.S. Economic 

Policies and Analyze Information by 

Categorizing), 385; (9. Analyze Fiscal Policy 

Decisions), 385; (10. Analyze Fiscal Policy 

Decisions), 385; (15. Explain How the Federal 

Reserve System Affects the Money Supply), 386 
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E.37 Compare the various schools of thought 

on governmental intervention in the economy, 

including: classical (Adam Smith), demand-

siders (John Maynard Keynes), the Austrian 

school (Friedrich Hayek), supply-siders (Arthur 

Laffer), and Monetarists (Milton Friedman).  

E, H, P  

 

SE: Smith: 38, 121; Fiscal Policy Options, 356–

365 

 

Topic 9 Assessment (2. Explain Federal Reserve 

Actions and Analyze the Impact of Fiscal Policy), 

385; (9. Analyze Fiscal Policy Decisions), 385; 

(10. Analyze Fiscal Policy Decisions), 385 

E.38 Analyze how governments intend to 

incentivize entrepreneurs through policies (e.g., 

tax, regulatory, education, research support 

policies, patents, and copyrights).  

E, H, P  

 

SE: Entrepreneur, 32, 95, 100, 172, 330; Patents, 

51, 55, 135, 136, 142, 289, 398; Education, 6, 

194, 290, 310, 391; also see: Government 

Regulation and Competition, 148–153 

National Economic Performance  

Overview: Students will understand how various models and instruments describe economic 

performance.  

E.39 Define gross domestic product (GDP), 

economic growth, unemployment, and 

inflation, and explain how they are calculated.  

E, P  

 

SE: Tracking the Economy, 51–52; Gross 

Domestic Product, 270–276 

 

Topic 7 Assessment (5. Interpret Economic Data 

and Analyze Information), 313; (7. Interpret 

Economic Data), 314; (12. Interpret Economic 

Data and Create Written Presentations), 315; 

(13. Interpret Economic Data), 315; (14. Analyze 

Productivity and Growth), 315; Topic 9 

Assessment (11. Interpret and Evaluate 

Economic Data), 386 

 

E.40 Define externalities, and identify examples 

of them.  

E  

SE: Public Goods and Externalities, 56–62 

 

Topic 2 Assessment (20. Describe the Role of 

Government in the Free Enterprise System and 

Categorize Economic Information), 65 

 

E.41 Identify the different causes of inflation, 

and analyze inflation’s impact.  

C, E, P  

SE: Inflation and Deflation, 297–302 

 

Topic 7 Assessment (10. Interpret Economic Data 

and Analyze Economic Information), 314; (13. 

Interpret Economic Data), 315 

 



A Revised Correlation of Economics, Tennessee Edition 

to the Tennessee Social Studies Standards, Economics 

19 

SE = Student Edition 

Tennessee Social Studies Standards  

Economics 

Economics 

 Tennessee Edition 

E.42 Explain the role of banks and other 

financial institutions in the U.S. economy.  

E, P  

SE: Changes in American Banking, 216–222; The 

Federal Reserve System, 223–232; The 

Functions of Modern Banks, 233–240; Investing, 

241–247; Bonds and Other Financial Assets, 

248–254; Stocks, 255–263 

 

Topic 6 Assessment (2. Explain the Benefits), 264; 

(6. Explain the Structure), 264; (10. Analyze 

Basic Tools), 265; (11. Explain the Actions), 265; 

(14. Explain Functions), 265; (18. Examine 

Financial Accounts), 265; (19. Examine Financial 

Accounts), 266; (21. Examine, Explain, and 

Assess Personal Investment Options), 266 

 

E.43 Differentiate between different types of 

unemployment (e.g., structural, functional, 

seasonal, underemployment, and cyclical).  

E, G, P  

 

SE: Unemployment, 291–296 

 

Topic 5 Assessment (1. Interpret Data and Create 

Visual Presentations), 204; Topic 5 Assessment 

(1. Interpret Data and Create Visual 

Presentations), 204; (7. Interpret Data), 205 

 

E.44 Describe the impact of investment and 

consumer debt as it relates to the national 

economy.  

E, P  

SE: Functions of Financial Institutions, 234–238; 

Investing, 241–247, 286–287; Bonds and Other 

Financial Assets, 248–254; Stocks, 255–263; 

Consumer Debt, 220–221 

 

Topic 6 Assessment (4. Explain Obligations, 

Develop Strategies, and Examine), 264; Topic 7 

Assessment (18. Examine Credit Card Debt), 316; 

(19. Evaluate Declaring Bankruptcy), 316 

 



A Revised Correlation of Economics, Tennessee Edition 

to the Tennessee Social Studies Standards, Economics 

20 

SE = Student Edition 

Tennessee Social Studies Standards  

Economics 

Economics 

 Tennessee Edition 

Trade  

Overview: Students will understand why individuals, businesses, and governments trade goods 

and services and how trade affects the economies of the world.  

E.45 Explain the benefits of trade among 

individuals, regions, and countries.  

E, G, P  

SE: Why Nations Trade, 28, 390–397 

 

Topic 10 Assessment (3. Apply Concepts), 444; (6. 

Apply Concepts), 445; (8. Analyze Impacts), 445; 

(15. Write About the Essential Question), 446 

 

E.46 Define and distinguish between absolute 

and comparative advantage, and explain how 

most trade occurs because of a comparative 

advantage.  

E, G  

SE: Absolute and Comparative Advantage, 392–

393; Comparative Advantage in World Trade, 

393–394 

 

Topic 10 Assessment (4. Explain Concepts), 444; 

(6. Apply Concepts), 445 

 

E.47 Describe causes and consequences of 

trade barriers (e.g., quotas, tariffs, and 

subsidies) on consumers and producers.  

E, G, P, T  

SE: Trade Barriers and Agreements, 398–406; 

Arguments for Protectionism, 400–402 

 

Topic 10 Assessment (7. Compare Effects of 

Trade), 445 

 

E.48 Define trade deficit, and identify reasons 

why trade deficits exist.  

E, P  

 

SE: Balance of Trade, 411–412; A Growing Trade 

Deficit, 412–414 

 

Topic 10 Assessment (8. Analyze Impacts), 445; 

(15. Write About the Essential Question), 446 

 

E.49 Explain how changes in exchange rates 

impact the purchasing power of people in the 

U.S. and other countries.  

E, G, P  

SE: Exchange Rates and Trade, 407–414 

 

Topic 10 Assessment (5. Examine and Analyze 

Currency), 445; (10. Analyze Exchange Rates), 

446; (11. Analyze Exchange Rates), 446 

 

E.50 Evaluate the arguments for and against 

free trade.  

E, G, P  

SE: Trade Barriers and Agreements, 398–406 

 

Topic 10 Assessment (7. Compare Effects of 

Trade), 445; (9. Evaluate Free-Trade), 446; (13. 

Examine Free Enterprise and Explain 

Corporations), 446 

 

 




