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Core St andards of t he Course
Strand 1
Students will understand how values, culture, and economic forces affect personal financial
priorities and goals.
Standard 1.1:
Analyze the role of cultural, social, and emotional influences on financial behavior.
a.
Evaluate the role of emotions, attitudes SE/TE: 57-58, 59, 60, 514
and behavior in making financial
decisions.
b. Recognize that individuals are
SE/TE: 8, 10-11, 19, 57-59, 69-70, 256, 257
responsible for their own financial
decisions and for subsequent positive
and negative consequences.
c.

Relate instant satisfaction and delayed
gratification to impulse buying and
planned expenditures.

SE/TE: 58, 514

d.

Describe the influence of social
pressure and marketing strategies as
related to purchasing decisions.

SE/TE: 57-59, 60, 61, 253

e.

Explain how scarcity of financial
resources affects wants and needs.

SE/TE: 9-10, 27, 45, 171

f.

Understand the law of supply and
demand as a major economic force.

SE/TE: 541-544

g.

Understand that the study of
economics is a social science and
personal finance is a subset of that social
science.

SE/TE: 4, 18, 114-115, 125

Copyright © 2020 Savvas Learning Company LLC All Rights Reserved.
Savvas™ and Savvas Learning Company™ are the exclusive trademarks of
Savvas Learning Company LLC in the US and in other countries.
PEARSON, MYLAB, and the Pearson Logo are trademarks owned and/or registered by Pearson plc
and/or its affiliates. All other third party marks are the property of their respective owners.
Copyright in the works referenced herein is owned by Pearson Education, Inc.

SE = Student Edition

2

TE = Teacher’s Edition

A Correlation of Personal Financial Literacy, 3rd Edition, ©2019 to the
Utah Core Standards for IB Financial Literacy
Utah Core Standards for
IB Financial Literacy

Personal Financial Literacy
3rd Edition, ©2019

Standard 1.2:
Define a rational decision-making process and the steps of financial planning.
a.
Define opportunity cost (tradeoffs) and
SE/TE: 9, 12, 18, 513, 515, 516, 517-518
their role in decision making.
b.

Describe a rational decision - making
process.

SE/TE: 10

c.

Identify short- and long-term financial
decisions and the impact they have on
financial planning.

SE/TE: 20, 47-48, 49-51, 53-54, 56, 60, 61, 62

d.

SE/TE: 28-39, 40, 42, 60, 66, 75, 77, 389, 391,
437, 512-519

Define the elements of a financial plan.

Standard 1.3:
Explain how setting goals affects personal financial planning.
a.
Identify spending habits and their
SE/TE: 11, 13, 14, 18, 57, 510, 514
connection to personal financial values.
b.

SE/TE: 11, 20, 21, 49-51, 71, 333, 483

Identify and create short and long term
financial goals

Strand 2
Students will understand sources of income and the relationship between career preparation and
lifetime earning power.
Standard 2.1:
Identify sources of income and specific employability skills.
a.
Identify sources of income such as
SE/TE: 31, 52, 157, 164, 353, 403, 509-510
wages, commissions, investments,
benefits, inheritance, and gifts.
b.

Evaluate and compare career
opportunities based on individual
interests, skills, and educational
requirements, value of work to society,
income potential, and the supply and
demand of the workforce including
unemployment.

SE/TE: 5, 7, 11, 17, 18, 19, 31, 84-88, 95, 107,
127, 144

c.

Compare risks and rewards of
entrepreneurship/self-employment.

SE/TE: 95-96, 104, 359-360
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d.

Compare income to the cost-of-living in
various geographical areas and the
impact it has on purchasing power.

SE/TE: 119-120, 127, 132

e.

Understand the effects of state, local,
and federal taxes and voluntary
deductions on wages and income, the
difference between gross and net
income, and the similarities and
differences between wages and income.

SE/TE: 31, 138, 147, 148-151, 153-155, 157, 158

Standard 2.2:
Understand and begin preparation for career and post high school training.
a.
Recognize and explore the correlation
SE/TE: 5, 11, 18, 19, 31, 86, 87, 95, 104, 105,
between education, training, and
107, 126, 135
potential lifetime income.
SE/TE: 11, 19, 31, 41-42, 86, 95, 104, 105, 126,
135, 228-229, 239

b.

Calculate the costs of post-high school
training options and analyze the return
on investment (ROI) based on career
choices, including understanding the cost
differences between public and private,
and between nonprofit and for-profit
education and training.

c.

Identify sources of funding to assist in
SE/TE: 229-231, 237, 238, 239
post high school education opportunities
and cost of repayment.

d.

Understand the use and advantages of
529 plans and the benefit of planning
early for paying for the cost of postsecondary education and training.

SE/TE: 11, 15, 19, 42, 160-161, 230-231

e.

Understand the process for and
benefits of FAFSA completion.

SE/TE: 230-231, 239

f.

Utilize the FAFSA 4caster to explore the
FAFSA process. Seek guidance from
school counselors.

SE/TE: 239
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g.

Identify components to be included on
a resume and/or electronic professional
profile such as appropriate contact
information; educational, work, and
volunteer experience; skills; certificates
obtained; accomplishments; interests;
and references.

SE/TE: 97-100, 104, 106

h.

Identify sources and strategies for and
benefits of networking for finding
employment, whether for summer jobs
or full-time career placement.

SE/TE: 91, 92, 104

i.

Understand basic employment forms
and processes, including W-2, W-4, and I9.

For related content, please see:
SE/TE: 157, 158

Strand 3
Students will evaluate saving methods and investment strategies.
Standard 3.1:
Describe and discuss financial institutions and demonstrate how to manage personal financial
accounts.
a.
Explain the role of the Federal Reserve, SE/TE: 122, 312-314, 318, 319
the Federal Deposit Insurance
Corporation (FDIC) and the National
Credit Union Association (NCUA).
b.

Compare the roles of financial
institutions and their services such as
banks, credit unions, investment or
brokerage firms, insurance companies,
loan agencies.

SE/TE: 302-305, 306, 309-312, 313, 318, 320321, 328, 329-333, 342, 380-381, 390

c.

Demonstrate how to manage
checking/debit and saving accounts, both
manually and/or electronically, including
reconciliation.

SE/TE: 304, 305, 306, 307-308, 320, 321

d.

Describe available consumer banking
technologies.

SE/TE: 305, 306, 308, 310-312
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Standard 3.2:
Discuss the dynamics of saving and investing.
a.
Explain how Paying Yourself First (PYF)
early and often influences positive
progress towards long-term, financial
goals.

For related content, please see:
SE/TE: 14, 18, 19, 333-334, 342, 446-447, 451,
494-495

b.

Identify and understand basic saving
options such as savings accounts and
Certificates of Deposit. Understand that
savings are designed to preserve
principal.

SE/TE: 330-333, 339, 342

c.

Identify and understand investment
options, including retirement planning,
long- and short-term investments, and
dividend re-investment plans.
Understand that investments put
principal at risk.

SE/TE: 37, 72, 74, 330-339, 342, 350-358, 362,
365, 366, 378, 396-398, 400-402, 416, 424, 480483

d.

Identify types of long-term retirement
investments, such as IRA, Roth IRA,
401(k), and 403(b), as well as reasons to
invest.

SE/TE: 14, 38, 333-339, 340, 341, 477, 478-486,
488-491

e.

Demonstrate time value of money
(TVM) principles by using the rule of 72
and by manipulating the five variables
used in basic TVM calculations.

SE/TE: 445-453, 527-531

f.

Discuss the long term investment
potential associated with the stock
market focusing on fundamentals such
as diversification, risk/reward, and
investor behavior.

SE/TE: 356, 362, 378-380, 416-417, 429-432,
436-437, 460-461, 463-466, 467

g.

Identify and define the types of financial For related content, please see:
risks, including inflation, deflation, and
SE/TE: 117, 119-121, 132, 314-315, 388
recession.
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Standard 3.3:
Understand the role of risk management in asset protection.
a.
Discuss the purposes of insurance/risk
SE/TE: 37, 40, 176, 182, 187, 235-236, 290
management.
b.

Define common insurance options and
their purposes such as automobile,
health, home owner/renter, whole/term
life, long-term care and disability.

SE/TE: 37, 172-174, 177-178, 180-183, 186-187,
235-236, 239, 279, 290-291

c.

Define terms of a basic insurance policy
such as contract, limits of coverage,
premium, deductible, grace period, and
lifetime limit.

SE/TE: 171, 174, 177, 178, 179, 180, 181, 183,
184, 186, 188, 290, 516

d.

Discuss insurance needs at different
stages of life.

SE/TE: 181, 182, 183, 191

e.

Understand identification and
designation of beneficiaries.

SE/TE: 181-182, 502, 503

Strand 4
Students will understand principles of personal money management including budgeting,
managing accounts, and the role of credit and impacts on personal finance.
Standard 4.1:
Identify and explain the process of budgeting based on calculated income.
a.
Develop a budget.
SE/TE: 66-77, 80, 512-514
b.

Identify and prioritize fixed, fixed
variable and variable budget categories.

SE/TE: 52-53, 66-70

c.

Emphasize the importance of proactive
budget priorities, such as pay yourself
first, emergency/opportunity fund,
insurance, and charitable or other
voluntary contributions.

SE/TE: 9-10, 12, 14, 512-513, 516

d.

Discuss the pros and cons of charitable
giving.

SE/TE: 14, 159, 166, 510

e.

List ways and examples of charitable
giving.

SE/TE: 14, 159, 166, 253, 510
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f.

Compare tools for tracking of a budget
and expenditures, such as the envelope
system, paper tracking, and online or
software options.

SE/TE: 80

g.

Emphasize the importance of
comparison shopping, buying strategies,
negotiation, and sales and marketing
strategies in purchasing.

SE/TE: 58-59, 61, 218, 233, 234-235, 252, 268,
276, 279-280, 303

h.

Identify the process, rights and
responsibilities relating to renting,
leasing, and purchasing a home.

SE/TE: 274-279, 281-285, 288-291, 539-540

i.

Identify the process, rights and
responsibilities relating to renting,
leasing, and purchasing a vehicle.

SE/TE: 232-236

j.

Understand the similarities and
differences between "principal" and
"interest" on an amortization schedule.

SE/TE: 533-534

k.

Explain the purpose of co-signers and
collateral when applying for a loan.

SE/TE: 223-224, 226, 237, 259, 274, 282

Standard 4.2:
Describe and discuss the impact of credit and debt on personal money management.
a.
Discuss the purpose and role of credit
SE/TE: 200-201, 202-203, 205-207, 208-209,
and explain the value of building and
215, 217, 244-245, 250
maintaining a healthy credit rating,
including elements of creditworthiness:
character, capacity, capital, collateral,
and conditions.
b.

SE/TE: 201-203, 215, 226-227, 229-230, 231,
245, 260-264

Explore and discuss the pros and cons
of basic types of credit such as
unsecured vs. secured credit, credit
cards, installment loans, revolving credit,
student loans, and predatory lenders.
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c.

Describe the risks and responsibilities
SE/TE: 203, 225, 246-249, 252, 253, 254-255,
associated with using credit, such as APR, 256-257, 264, 283-284, 287, 288
grace period, late fees, finance charges,
default rates, interest, and closing costs.

d.

Understand principal and interest
calculations.

SE/TE: 199-200, 201, 226, 238, 287, 293, 531,
534-535

e.

Calculate how long it takes to repay
debt making minimum payments on
installment loans and revolving
accounts.

SE/TE: 202, 203

f.

Locate and use on-line calculators to
determine principal and interest
aggregate monthly for long-term debt
such as mortgages, vehicles, personal
loans and credit cards.

SE/TE: 203, 534

g.

Evaluate the costs and risks of Pay Day
and predatory lending.

SE/TE: 260-263, 264

h.

Describe the personal and societal
effects of bankruptcy and identify
circumstances that lead to bankruptcy
such as uninsured medical costs, family
break-up, or loss of job.

SE/TE: 143, 259

Standard 4.3:
Explain and understand credit reports and scores.
a.
Identify the three major credit bureaus. SE/TE: 213
b.

c.

SE/TE: 207-208

Understand the legal right to a free
annual credit report
(AnnualCreditReport.com).
Evaluate and identify components of a
credit report; including derogatory
remarks, and the warning signs of credit
abuse such as late fees, missed
payments, collection notices and
bounced checks.

SE = Student Edition
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Explain the potential consequences of
SE/TE: 301-302, 304, 306, 321
checking account mismanagement such
as non-sufficient funds (NSF) handling,
overdraft processing and the role of
ChexSystems.
Standard 4.4:
Define rights and responsibilities of buyers and sellers under consumer protection laws.
a.
Understand financial contracts tied to
SE/TE: 263-264
consumer purchases such as cell phone,
cable or satellite plans and membership
fees.
d.

b.

SE/TE: 260-263, 264

Discuss the negative impacts of
predatory and pay-day lending practices.

Identify ways to avoid "identity theft"
and fraud, such as securing sensitive
financial data, using care when
participating in online commerce,
avoiding phishing and pharming, and
properly disposing of sensitive
documents.
d. Understand how to recover from fraud
and identity theft.

SE/TE: 210-214, 215, 216, 217

e.

Discuss ways to avoid financial schemes
such ponzi schemes and other
questionable and illegal practices.

SE/TE: 364, 367, 461-462

f.

Describe the negative consequences of
gambling and playing the lottery.

SE/TE: 158, 166

c.

SE/TE: 212-214, 217

Identify the pros and cons of online
SE/TE: 15, 62
commerce, including how to conduct
transactions safely.
Standard 4.5:
Students will understand the role of government in protecting the consumer.
a.
Explain the purposes and features of
SE/TE: 204-205, 207, 213, 215, 252
consumer protection laws.
b. Identify federal and state entities that
SE/TE: 204, 213
exist to protect consumers from forms of
fraud and abuse.
g.
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